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An earlier IMF talk in 2002 outlined some limitations of the econometric
approach. This seminar follows up that discussion by considering two specific
topics in panel econometric modeling:

* Panel Models, Cointegration, Incidental Trends and Unit Root Tests: some
recent research on panel models with incidental trends, heterogeneous
cointegration, near unit roots, and unit root testing will be reviewed. Some
implications for practical work will be explored.

* Panel Data and Cross Section Dependence: an overview will be given of
some recent work dealing with cross section dependence, homogeneity testing
and bias issues in dynamic panel regression. Some empirical applications to
growth convergence will be discussed.
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